K¢ O
- @\y % r®\ et CORDRY-SWEETWATER CONSERVANCY DISTRICT
(‘1 \y Q 4 - -
R \\5\\ ADDITIONAL APPROPRIATION RESOLUTION
Q NO: 2013-3
e

WHEREAS, the Cordry-Sweetwater Conservancy District is an Indiana Conservancy
District authorized and existing under the provisions of 1.C.14-33; and,

WHEREAS, the Board of Directors of said Conservancy District finds that the present
facilities of the Conservancy District are not adequate to accomplish the District Plan previously
approved by the Brown Circuit Court and the Board of Directors of the Cordry-Sweetwater

Conservancy District; and,

WHEREAS, the Board of Directors of the Cordry-Sweetwater Conservancy District has
determined to enter into a long term loan with First Financial Bank, Columbus, Indiana, in the
amount of $600,000.00 for the purpose of procuring funds to be applied to the cost of
construction of a district maintenance building / office building within the boundaries of the
Cordry-Sweetwater Conservancy District (the “Project”); and,

WHEREAS, the estimated cost of the Project at the present time is in the approximate
amount of $800,000.00 and the Board of Directors of the Cordry-Sweetwater Conservancy
District finds that an additional $600,000.00 should be appropriated in order to pay the cost of
the Project and that no provision has been made on account thereof in the existing budget; that
an extraordinary emergency exists for the making of an additional appropriation for such

purpose.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Cordry-Sweetwater
Conservancy District that an appropriation of the proceeds of the loan identified herein in the
amount of $600,000.00, be and the same, is hereby made to be applied on the cost of the
Project, said appropriation to include the additional expenses necessary to be incurred in
connection with the Project, the cost of procuring the loan on account thereof: and said
appropriation shall be in addition to all appropriations provided for in the existing budget, and
shall continue in effect until the completion of the Project.

PASSED AND ADOPTED THIS 21°" DAY OF MAY, 2013.
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