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Stacy’s Spotlight 
%\��6WDF\�����
:HWKLQJWRQ 

&RQVHUYDQF\�
0DQDJHU 

+ DSS\�6SULQJ��+RZ�DUH�ZH�ILQDOO\�WKURXJK�ZLQ�
WHU"�,�NQRZ�HYHU\RQH�LV�

ORRNLQJ�IRUZDUG�WR�WKH�ZDUP�
ZHDWKHU�DQG�IXQ�WLPHV�DW�WKH�
ODNHV��:H�DUH�SUHSDULQJ�IRU�WKH�
EXV\�VHDVRQ�KHUH�DW�&RUGU\-
6ZHHWZDWHU��KHOSLQJ�QHZ�RZQ�
HUV��QHZ�ERDWV��DQG�VRRQ�WKH�

EHDFK�DQG�PDULQDV�ZLOO�EH�
RSHQ� 

7KH�SURFHVV�IRU�GHYHORSLQJ�WKH�
EXGJHW�IRU�FDOHQGDU�\HDU������
ZLOO�VRRQ�EH�XSRQ�XV�DV�ZHOO��
%ULWWDQ\�DQG�,�ZLOO�ZRUN�ZLWK�WKH�
FRPPLVVLRQV�WR�GHWHUPLQH�WKH�
�����EXGJHW��<RX�ZLOO�ILQG�DQ�
DUWLFOH�ZLWKLQ�WKLV�QHZVOHWWHU�
H[SODLQLQJ�WKH�EXGJHWLQJ��WD[�
SURFHVV� 

�����LV�QRW�D�UHQHZ�ERDW�GHFDO�
\HDU��LI�\RX�SXUFKDVHG�\RXU�
GHFDOV��SXUSOH�EOXH��ODVW�VHD�
VRQ��WKH\�DUH�JRRG�XQWLO�-XQH�
����������<RXU�SXUSOH�EHDFK�
SDVV�LV�VWLOO�YDOLG�XQWLO������DV�
ZHOO��5HPHPEHU�\RX�PXVW�SUH�

VHQW�\RXU�SK\VLFDO�EHDFK�SDVV�
WR�WKH�EHDFK�DWWHQGDQW�ZKHQ�
\RX�XVH�WKH�EHDFK��7KLV�KHOSV�
NHHS�RXU�EHDFK�SULYDWH�DQG�IRU�
WKH�XVH�RI�SURSHUW\�RZQHUV�DQG�
WKHLU�JXHVWV�RQO\� 

2XU�EXV\�VHDVRQ�LV�XSRQ�XV�
DQG�P\�VWDII�DQG�,�ORRN�IRUZDUG�
WR�VHHLQJ�\RX�DV�\RX�FRPH�
EDFN�WR�WKH�ODNH�IRU�WKH�VXP�
PHU��2XU�6DWXUGD\�RIILFH�KRXUV�
EHJDQ�RQ�0D\��WK�IURP��DP�WR�
QRRQ��,I�\RX�KDYH�DQ\�TXHV�
WLRQV��SOHDVH�IHHO�IUHH�WR�FRQWDFW�
PH�DW�WKH�'LVWULFW�2IILFH��,�WUXO\�
ORYH�EHLQJ�\RXU�&RQVHUYDQF\�
0DQDJHU� 

1HZ�/HDN�'HWHFWLRQ�7HFKQRORJLHV�+HOSLQJ�5HGXFH�:DWHU�/RVV 

7 KH�&6&'�:DWHU�8WLOLW\�KDV�
LQYHVWHG�LQ�VHYHUDO�QHZ�
SLHFHV�RI�WHFKQRORJ\�WR�DV�

VLVW�LQ�WKH�GLIILFXOW�WDVN�RI�UHGXFLQJ�
ZDWHU�ORVV�IURP�OHDNV�� 

5HFHQWO\�SXUFKDVHG�HTXLSPHQW�
LQFOXGH�DQ�DFRXVWLF�OHDN-OLVWHQLQJ�
GHYLFH�DV�ZHOO�DV�D�OHDN�GHWHFWRU�
IURP�7ULPEOH�:DWHU�WKDW�LV�D�JDPH�
FKDQJHU�DFFRUGLQJ�WR�6XSHULQWHQ�
GHQW�-RVK�+DZOH\� 

³(YHU\�WRRO�ZH�FDQ�DUP�RXUVHOYHV�
ZLWK�FDQ�KHOS�EDWWOH�ZDWHU�ORVV�´�
VD\V�+DZOH\��³7KHUH¶V�QR�SUREOHPV�
IL[LQJ�OHDNV�ZKHQ�ZH�NQRZ�WKH\�
DUH�WKHUH��LW¶V�WKH�OHDNV�WKDW�QHYHU�
VXUIDFH�WKDW�DUH�FDXVLQJ�WKH�ELJ�

JHVW�KHDGDFKHV�´ 

:LWK�WKH�QHZ�WHFKQRORJ\�WKH�OHDN�
GHWHFWRU�OLVWHQV�WR�WKH�VRXQG�RI�
WKH�ZDWHU�LQ�WKH�SLSHV�DV�RSSRVHG�
WR�WKH�SLSH�LWVHOI��PDNLQJ�LW�XVHIXO�
RQ�39&�SLSH�ZKLFK�LV�WKH�ZRUVH�
W\SH�RI�SLSH�WR�ILQG�OHDNV�RQ��� 

$�VLOYHU-OLQLQJ�WR�ILQGLQJ�OHDNV�LQ�
WKH�V\VWHP�LV�WKDW�+DZOH\�DQG�
FUHZ�*36�HYHU\�SLSH�WKDW�WKH\�
XQFRYHU��6RRQ�KH�ZLOO�EH�DEOH�WR�
PDS�RXW�WKH�HQWLUH�ZDWHU�V\VWHP� 

0RVW�UHVLGHQWV�GRQ¶W�XQGHUVWDQG�
WKH�SUREOHPV�WKDW�RXU�URFN\�VRLOV�
FDQ�FUHDWH�IRU�ZDWHU�ORVV��7KHUH�
FDQ�EH�D�OHDN�WKDW�QHYHU�PDNHV�
LW¶V�ZD\�WR�JURXQG�OHYHO�GXH�WR�LW�

ILQGLQJ�URFN�FKDQQHOV��PDNLQJ�LW�
YLUWXDOO\�LPSRVVLEOH�WR�ILQG�ZLWKRXW�
WKHVH�QHZ�WHFKQRORJLHV� 

$�ILUH�K\GUDQW�LV�UHDG\�WR�EH�XVHG�IRU�
ZDWHU�OHDN�GHWHFWLRQ�LQ�&6&'�SLSHV� 
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Building Corner 

%\��1LFN�-RKDQQ 

%XLOGLQJ��&RPSOLDQFH����
2IILFHU 

6 SULQJ�LV�KHUH��:LWK�WKDW�FRPHV�
WKH�EXV\�FRQVWUXFWLRQ�VHDVRQ��,�
NQRZ�SHRSOH�DUH�H[FLWHG�DQG�

ZDQWLQJ�WR�JHW�VWDUWHG�DV�TXLFNO\�DV�
SRVVLEOH�RQ�WKHLU�SURMHFWV��DQG�,¶P�KHUH�
WR�KHOS��:LWK�WKDW�VDLG��,�ZDQW�WR�UHPLQG�
HYHU\RQH�WKDW�WKH�EXLOGLQJ�DSSOLFDWLRQ�
SURFHVV�LV�D�OLWWOH�ORQJHU�WKDQ�ZKDW�\RX�
PD\�EH�XVHG�WR�LI�\RX�ZHQW�WR�WKH�FRXQ�
W\�IRU�D�SHUPLW�� 

2XU�%XLOGLQJ�&RPPLVVLRQ�UHYLHZV�DOO�
DSSOLFDWLRQV��7KH�&RPPLVVLRQ�PHHWV�
RQ�WKH�ILUVW�7XHVGD\�RI�HYHU\�PRQWK�
�H[FHSW�-DQXDU\���$SSOLFDWLRQV�QHHG�WR�
EH�VXEPLWWHG�QR�OHVV�WKDQ�RQH�ZHHN�
EHIRUH�WKDW�PHHWLQJ��7KLV�ZLOO�JLYH�PH�
WLPH�WR�PDNH�VXUH�HYHU\WKLQJ�LV�LQ�RU�
GHU�DQG�JHW�LW�RXW�WR�WKH�%XLOGLQJ�&RP�
PLVVLRQ�� 

,I�WKH�SURMHFW�LV�RQ�ODQG�LW�ZLOO�EH�UH�
YLHZHG�DQG�FRQVLGHUHG�IRU�DSSURYDO�DW�
WKH�&RPPLVVLRQ�PHHWLQJ��3URMHFWV�RQ�
ODQG��GHFNV��VWDLUV��KDUGVFDSHV��DQG�
VLWH�ZRUN��UHTXLUH�DQ�DSSOLFDWLRQ�WR�
LQVXUH�WKH�VHSWLF�ILHOG�DQG�ODNH�DUH�SUR�
WHFWHG�GXULQJ�WKH�LQVWDOODWLRQ���,I�WKH�
SURMHFW�LV�RQ�&RQVHUYDQF\�SURSHUW\��LH�
RYHU�WKH�ZDWHU���LW�ZLOO�PRYH�RQ�IURP�WKH�
%XLOGLQJ�&RPPLVVLRQ�WR�WKH�%RDUG�
PHHWLQJ�IRU�ILQDO�DSSURYDO�� 

,�KRSH�WKLV�LQIRUPDWLRQ�LV�KHOSIXO�DQG�
ZLOO�DLG�\RX�LQ�WKH�SODQQLQJ�RI�\RXU�SUR�
MHFW��,�FDQ�DOZD\V�PDNH�P\VHOI�DYDLOD�
EOH�WR�PHHW�ZLWK�\RX�DW�\RXU�SURSHUW\�WR�
GLVFXVV�IXWXUH�SURMHFWV�LI�WKDW�ZLOO�EH�RI�
YDOXH�WR�\RX��+DYH�D�ZRQGHUIXO�ODNH�
VHDVRQ����� 

�3OHDVH�GR�QRW�SDUN�DQ\WKLQJ�RQ�RU�QHDU�\RXU�PHWHU��&UHZV�ZLOO�QHHG�DFFHVV�LQ�FDVH�RI�OHDNV�RU�RWKHU�HPHUJHQFLHV� 

5RDGV�&RPPLVVLRQ�&RQWLQXHV�
$PELWLRXV�5RDG�3DYLQJ�3ODQV 

, I�HYHU\WKLQJ�JRHV�WR�SODQ�WKH�5RDGV�&RPPLVVLRQ�ZLOO�KDYH�
SDWFKHG�DQG�UHVXUIDFHG�RYHU�

���PLOHV�RI�&6&'�5RDGV�LQ�MXVW�
ILYH�\HDUV�ZLWKRXW�VLJQLILFDQWO\�
UDLVLQJ�WKH�&6&'�%XGJHW�WR�GR�
VR� 

7KH������3DYLQJ�ELGV�DUH�RXW�DQG�
ZKLOH�LW¶V�WRR�VRRQ�WR�WHOO�LI�ZH�ZLOO�
EH�DEOH�WR�SDYH�HYHU\WKLQJ�ZH�
KDYH�SODQQHG��RXU�WKUHH�\HDU�SODQ�
KDV�FRQWLQJHQFLHV�EXLOW�LQ�WR�PDNH�
VXUH�ZH�JHW�HYHU\WKLQJ�UHSDLUHG�LQ�
WKDW�WLPH�IUDPH� 

7KLV�\HDU�ZH�DUH�IRFXVLQJ�RQ�
6ZHHWZDWHU�'ULYH�IURP�&HQWHU�
ODNH�WR�'XFN�'ULYH�DQG�DOVR�VHY�
HUDO�VLGH�GULYHV�WKDW�DUH�IDOOLQJ�
DSDUW��,QFOXGHG�LQ�WKLV�\HDU¶V�SODQV�
DUH��%DGJHU��*UL]]O\��*UL]]O\�&W��

0DOODUG���/LRQ��DQG�/HRSDUG� 

$OO�URDGV��LI�DQ\��WKDW�SXW�XV�RYHU�
EXGJHW�ZLOO�EH�SDYHG�QH[W�\HDU�
DORQJ�ZLWK�DQRWKHU�URXQG�RI�VLGH�
GULYHV� 

7KH�5RDGV�&RPPLVVLRQ�LV�DOVR�
PDNLQJ�SODQV�WR�SDYH�D�IHZ�JUDYHO�
URDGV�LQ������RU������EDVHG�RQ�
VHYHUDO�IDFWRUV�LQFOXGLQJ�WUDIILF��
VORSH��FRVW��GUDLQDJH��HWF��2QFH�
ILQDOL]HG��WKH�OLVW�ZLOO�EH�PDGH�DYDLO�
DEOH�WR�DOO�IUHHKROGHUV� 

:H�DUH�DOVR�SODQQLQJ�RQ�SXWWLQJ�
IUHVK�JUDYHO�GRZQ�RQ�QHDUO\�HYHU\�
JUDYHO�GULYH�LQ�WKH�'LVWULFW�WKLV�\HDU��
6HYHUDO�URDG�VLJQV�DUH�JRLQJ�WR�EH�
UHSODFHG�DV�ZHOO�DV�WUHH�WULPPLQJ��
GLWFK�ZRUN��DQG�HURVLRQ�FRQWURO�RQ�
VHYHUDO�URDGV� 

6ZHHWZDWHU�6SLOOZD\�5HSDLUV�
$ZDLWLQJ�)LQDO�'HVLJQ�3KDVH 

( QJLQHHUV�KDYH�ZRUNHG�IRU�QHDUO\�D�\HDU�WR�FRPSOHWH�WKH�
GHVLJQV�IRU�WKH�VSLOOZD\�UH�

SDLUV�UHTXLUHG�RQ�6ZHHWZDWHU�'DP��
$IWHU�PXOWLSOH�JHR-WHFKQLFDO�GULOOV��VLWH�
YLVLWV��VLWH-SUHS�E\�WKH�&6&'��DQG�
GHHS�DQDO\VLV��RXU�HQJLQHHUV�DUH�DO�
PRVW�UHDG\�WR�VXEPLW�LW¶V�ILQDO�GHVLJQ�
SODQV�WR�WKH�'LVWULFW�� 

$IWHU�RXU�ODVW�ELHQQLDO�GDP�LQVSHFWLRQ�
LQ������UHYHDOHG�PDMRU�HURVLRQ�
DURXQG�WKH�VSLOOZD\�DUHD�RQ�6ZHHWZD�
WHU�ZH�KDYH�EHHQ�ZRUNLQJ�FORVHO\�ZLWK�
HQJLQHHUV�WR�ILQG�WKH�PRVW�ORQJ-WHUP��
\HW�HFRQRPLFDOO\�HIILFLHQW�ZD\�WR�IL[�
WKH�SUREOHPV� 

7KH�SUREOHPV�VWHP�IURP�WKH�RULJLQDO�
GHVLJQ�RI�WKH�VSLOOZD\�V\VWHP��)RU�DW�
OHDVW�WKH�VHFRQG�WLPH�LQ�WKH�OLIH�RI�WKH�
VSLOOZD\�WKH�HVFDSH�SLSH�KDV�EHFRPH�

FRPSURPLVHG�DQG�KDV�FDXVHG�ZDWHU�
WR�H[LW�WKH�SLSH�MXVW�GRZQ�IURP�WKH�
FRQFUHWH�KHDGZDOO�FDXVLQJ�VLJQLILFDQW�
GDPDJH�WR�WKDW�DUHD���3OHDVH�QRWH�
WKDW�WKH�GDP�LWVHOI�KDV�QRW��\HW��EHHQ�
GDPDJHG�� 

7KHUH�DUH�VHYHUDO�IDFWRUV�WKDW�PDNH�
WKLV�VXFK�D�GLIILFXOW�VLWXDWLRQ��7KH�URFN�
OD\HU��FRQVWUXFWLRQ�DFFHVV��DQG�WKH�
VWHHSQHVV�RI�WKH�VXUURXQGLQJ�EDQNV�
DUH�MXVW�D�IHZ�RI�WKH�SUREOHPV�WKH�
HQJLQHHUV�DUH�WU\LQJ�WR�ILJXUH�RXW� 

7KH�&6&'�KDV�EHHQ�SURDFWLYH�LQ�WKH�
ODVW�WZR�\HDUV�DQG�KDYH�VHW�DVLGH�
VLJQLILFDQW�IXQGV�LQ�WKH�5DLQ\�'D\�
)XQG�WR�KHOS�FRYHU�WKH�SURMHFWHG�
FRVWV�RI�WKLV�UHSDLU��(QJLQHHUV�HVWL�
PDWHV�DUH�H[SHFWHG�VRRQ�DQG�RXU�
JRDO�LV�WR�ELG�ODWH������ 
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6SHHG�OLPLWV�RQ�DOO�0$,1�URDGV�LV���03+��6SHHG�OLPLWV�RQ�DOO�6,'(�GULYHV��ZKHWKHU�3$9('�RU�*5$9(/�LV���03+� 

%\��-RVK�+DZOH\ 

6XSHULQWHQGHQW 

,QYDVLYH�$TXDWLF�6SHFLHV�&ORVHU�7KDQ�<RX�7KLQN 

* HLVW�5HVHUYRLU��%URRNYLOOH�5HVHUYRLU��/DNH�6KDIHU��
DQG�WKH�2KLR�5LYHU�DUH�

QRZ�RQ�WKH�,QGLDQD�'15�OLVW�RI�
ERGLHV�RI�ZDWHU�WKDW�DUH�FRQILUPHG�
WR�KDYH�=HEUD�0XVVHOV�LQ�WKH�ZD�
WHU��7KH�
WKUHDW�LV�
QHDU�DQG�LW�
LV�VHULRXV� 

7KH�GLVUXS�
WLYH�PXVVHO�
ZUHDNV�
KDYRF�RQ�
ODNH�HFR�
V\VWHPV�E\�
HDWLQJ�XS�
YDOXDEOH�]RRSODQNWRQ�DQG�ILOWHULQJ�
ODUJH�DPRXQWV�RI�ZDWHU�WKDW�FDQ�
DOORZ�QDVW\�YHJHWDWLYH�JURZWK� 

=HEUD�PXVVHOV�QHHG�WR�DWWDFK�
WKHPVHOYHV�WR�KDUG�VXUIDFHV�ZKLFK�
FDQ�LQFOXGH�ERDWV��SLSHV��GRFN�SLO�
LQJV��EXR\V��DQG�JHRWKHUPDO�XQLWV��
=HEUD�PXVVHOV�ZLOO�DOVR�OLYH�RQ�WKH�
ODNH�ERWWRP�DQG�FDQ�FDXVH�EHDFK�
HV�WR�FRPSOHWHO\�FORVH�GXH�WR�WKH�
VKDUS�PXVVHO�VKHOOV� 

$FFRUGLQJ�WR�WKH�IDQWDVWLFDOO\�ZULW�
WHQ��DQG�ZHOO-LQIRUPHG�ERRN��7KH�
'HDWK�DQG�/LIH�RI�WKH�*UHDW�/DNHV��
WKH�PXVVHOV�FDPH�IURP�(XURSH�
DERDUG�VHD�VKLSV��2QFH�WKH�*UHDW�
/DNHV�ZHUH�FRQQHFWHG�WR�WKH�$W�
ODQWLF�2FHDQ�YLD�YDULRXV�FDQDOV�
DQG�FKDQQHOV�WKH�PXVVHOV�TXLFNO\�
LQYDGHG��:LWKLQ�WZR�\HDUV�PDQ\�RI�
WKH�*UHDW�/DNHV�ZHUH�HFRORJLFDOO\�

GHVWUR\HG��FDXVLQJ�D�KXJH�HFR�
QRPLFDO�LPSDFW�DV�ZHOO� 

0XVVHOV�DWWDFK�WKHPVHOYHV�WR�
ERDWV�DQG�FDQ�EH�WUDQVSRUWHG�YLD�
SODQWV��ERDW�ERWWRPV��OLYH�ZHOOV��
EDLW�EXFNHWV�DQG�DQ\WKLQJ�HOVH�RQ�
WKH�ERDW��2QFH�HVWDEOLVKHG��LW�LV�
,03266,%/(�WR�HUDGLFDWH�WKH�
]HEUD�PXVVHO�� 

7KH�IDFW�WKDW�WKH�PXVVHOV�DUH�
ZLWKLQ����
PLOHV�RI�WKH�
&6&'��ZH�
DUH�VWDUWLQJ�
WR�WDNH�VHY�
HUDO�VWHSV�WR�
LQVXUH�ZH�
SUHYHQW�DQ\�
LQIHVWDWLRQV��
7KH�ILUVW�
VWHS�LV�HGX�
FDWLRQ��:LWK�

VR�PDQ\�IUHHKROGHUV�RQO\�KHUH�RQ�
ZHHNHQGV�RU�LQ�WKH�VXPPHU��DUH�
WKRVH�IUHHKROGHUV�ERDWLQJ�HOVH�
ZKHUH�LQ�
WKH�VWDWH"�
'15�UHF�
RPPHQGV�
FOHDQLQJ�
ERDWV�ZLWK�
KRW�ZDWHU�
DQG�DOORZ�
LQJ�LW�WR�GU\�
IRU���IXOO�
GD\V�EH�
IRUH�WUDQV�
SRUWLQJ�LW�WR�
D�QHZ�ODNH� 

0\VHOI�DQG�
WKH�(FRORJ\�&RPPLVVLRQ�DUH�
ZRUNLQJ�RQ�LGHDV�WR�LPSOHPHQW�LQ�
�����WKDW�FRXOG�LQFOXGH�ERDW�
ZDVKLQJ�VWDWLRQV��ERDW�FKHFN�VWD�

WLRQV��DGGLWLRQDO�VLJQDJH��DQG�PRUH� 

(FRORJ\�&RPPLVVLRQ�PHPEHU�DQG�
IUHHKROGHU�-LP�'RQQHOOV�DQG�KLV�
ZLIH��6XH�KDYH�DUUDQJHG�IRU�WKUHH�
FRSLHV�RI�WKH�ERRN�7KH�'HDWK�DQG�
/LIH�RI�WKH�*UHDW�/DNHV�E\�'DQ�
(JDQ�WR�EH�DYDLODEOH�DW�WKH�%&�/L�
EUDU\�ORFDWHG�KHUH�LQ�WKH�/DNHV��,�
ZRXOG�KLJKO\�UHFRPPHQG�WKLV�ERRN�
DV�LW�WHOOV�WKH�DPD]LQJ��XQEHOLHYDEOH�
VWRU\�DERXW�WKH�*UHDW�/DNHV�DQG�
WKHLU�EDWWOH�ZLWK�LQYDVLYH�VSHFLHV�
WKURXJKRXW�PDQ¶V�WLPH�LQFOXGLQJ�

=HEUD�PXV�
VHOV� 

7KH�,QGLDQD�
'15�ZHEVLWH�
DOVR�KDV�D�ORW�
RI�LQIRUPDWLRQ�
UHJDUGLQJ�WKH�
]HEUD�PXVVHOV�
DQG�D�FXUUHQW�
OLVW�RI�ODNHV�
WKDW�DUH�LQIHFW�
HG�LQ�WKH�VWDWH��
,I�\RX�ERDW�RQ�
DQ\�RI�WKHVH�
ODNHV��

3/($6(�FRQWDFW�PH�
�MUKDZOH\����#JPDLO�FRP��VR�ZH�
FDQ�KHOS�SUHYHQW�DQ\�NLQG�RI�LQIHV�
WDWLRQ�� 

=HEUD�0XVVHOV�RYHUFRPH�DQ�HPSW\�FDQ�LQ�/DNH�
0LFKLJDQ��$Q�LQIHVWDWLRQ�FDQ�KDSSHQ�ZLWKLQ�D�
\HDU�DQG�UXLQ�D�ODNH¶V�IUDJLOH�HFRV\VWHP� 
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6XEPLW�ZRUN�RUGHUV�LQFOXGLQJ�SRWKROHV�RU�WXUQLQJ�RII�RQ�ZDWHU�DW�KWWS���FRUGU\VZHHWZDWHUFRQVHUYDQF\GLVWULFW�PRELOH����FRP 

%RDWLQJ�6HDVRQ�5HYV�LQWR�*HDU�IRU�WKH�6XPPHU 

6 LQFH������LV�QRW�D�ERDW�VWLFN�HU�\HDU�LQ�WKH�&6&'��D�UH�
YLHZ�RI�ERDWLQJ�UXOHV�LV�QHF�

HVVDU\�WR�LQVXUH�WKH�ODNHV�DUH�HQ�
MR\DEOH�DQG��PRVW�LPSRUWDQWO\��VDIH�
IRU�HYHU\RQH� 

$V�WKH�UDPSV�FRQWLQXH�WR�JHW�EXVL�
HU�ZLWK�WKH�DQWLFLSDWLRQ�RI�VXPPHU��
LW¶V�LPSRUWDQW�WR�UHPHPEHU�VRPH�
EDVLF�ERDWLQJ�UXOHV��%HIRUH�\RX�
HYHQ�SXW�\RXU�ERDW�RQ�WKH�ZDWHU��
PDNH�VXUH�\RX�KDYH�\RXU�&6&'�ORW�
QXPEHUV�DQG�ERDWLQJ�VWLFNHUV�
FOHDUO\�YLVLEOH�RQ�%27+�VLGHV�RI�
WKH�FUDIW� 

,I�\RXU�ERDW�KDV�EHHQ�LQ�RWKHU�ZD�
WHUV��SOHDVH�EH�VXUH�WR�ZDVK�WKH�
ERDW�ZLWK�KRW�ZDWHU�DQG�OHW�LW�DLU�GU\�
IRU�DW�OHDVW�ILYH�GD\V�EHIRUH�ODXQFK�
LQJ�LW�LQ�RQH�RI�WKHVH�ODNHV�WR�SUH�
YHQW�LQYDVLYH�VSHFLHV�IURP�HQWHULQJ�
RXU�ZDWHUV� 

1RZ�WKDW�\RX�DUH�UHDG\�WR�ODXQFK��
PDNH�VXUH�\RX�KDYH�D�VREHU�RSHU�
DWRU�WKDW�KDV�D�YDOLG�GULYHU¶V�OL�
FHQVH��3OHDVH�GR�QRW�SRZHU-ORDG�
RU�XQORDG�\RXU�ERDW�RQ�WKH�UDPSV��
LW�FDQ�FDXVH�FRVWO\�UHSDLUV�WR�WKH�
UDPSV� 

<RX�VKRXOG�DOVR�WDNH�QRWH�RI�WKH�
FRQWURO�OLJKWV�ORFDWHG�DW�WKH�VRXWK�
HQG�RI�HDFK�ODNH��$�µ5('¶�OLJKW�
PHDQV�WKH�ODNH�LV�&/26('�WR�DOO�
ERDW�WUDIILF��$�µ<(//2:¶�OLJKW�LQGL�
FDWHV�,'/(�RQO\�WLPH��FRQGLWLRQV��$�
µ*5((1¶�OLJKW�PHDQV�WKH�ODNH�LV�
RSHQ�WR�QRUPDO�ERDWLQJ�WUDIILF� 

$V�\RX�ODXQFK��SOHDVH�LQVXUH�WKDW�
\RX�KDYH�D�OLIH�MDFNHW�IRU�HYHU\�SHU�
VRQ�WKDW�ZLOO�EH�RQ�WKH�ERDW�DQG�DW�
OHDVW�RQH�WKURZDEOH�GHYLVH� 

1RWH�WKDW�WUDIILF�RQ�ERWK�ODNHV�

VKRXOG�EH�RSHUDWLQJ�LQ�D�&281�
7(5-&/2&.:,6(�GLUHFWLRQ��'R�
QRW�FXW�DFURVV�WKH�ODNH��JR�DJDLQVW�
WKH�IORZ��RU�GR�³GRQXWV´�LQ�WKH�ODNH�
DW�DQ\�WLPH��7KLV�LV�H[WUHPHO\�GDQ�
JHURXV� 

,I�\RX�SODQ�RQ�VNLLQJ�RU�WXELQJ�RQ�
WKH�ZDWHU�SOHDVH�LQVXUH�\RX�NQRZ�
DOO�WKH�UXOHV�DQG�VDIHW\�SUHFDXWLRQV�
IRU�HDFK� 

$V�\RX�PRWRU�DURXQG�WKH�ODNH��WDNH�
QRWH�RI�WKH�µ1R-:DNH¶�EXR\V��
7KHVH�EXR\V�DUH�PDUNLQJ�RII�(9(�
5<�FRYH�LQ�WKH�'LVWULFW�DQG�VZLP�
DUHDV��5HVSHFW�\RXU�QHLJKERUV�WKDW�
DUH�HQMR\LQJ�WKH�FDOPHU�ZDWHUV�DQG�
LGOH-RQO\�LQ�WKHVH�DUHDV��(YHQ�LI�D�
EXR\�LV�PLVVLQJ��WKHUH�DUH�QR�FRYHV�
RQ�HLWKHU�ODNH�WKDW�DUHQ¶W�LGOH-RQO\� 

1RZ�LW¶V�WLPH�WR�HQMR\�WKH�EHDXWLIXO��
IXQ�ODNHV�\RX�KDYH�FRPH�WR�ORYH��
%RDW�SDWURO�LV�RQ�ERWK�ODNHV�GXULQJ�
WKH�VHDVRQ�WR�DVVLVW�ERDWHUV�DQG�
PDNH�VXUH�WKDW�HYHU\RQH�VWD\V�
VDIH��7KH\�DUH�QRW�RXW�WKHUH�WR�
³FDWFK´�SHRSOH�EUHDNLQJ�WKH�UXOHV��
EXW�WR�WU\�DQG�HGXFDWH�HYHU\RQH�RQ�
KRZ�WR�HQMR\�UHVSRQVLEO\��5HSHDW�
RIIHQGHUV�RI�EUHDNLQJ�WKH�ODNH�UXOHV�
FDQ�ORVH�WKHLU�ODNH�SULYLOHJHV�IRU�XS�
WR�D�\HDU�� 

,W�LV�\RXU�UHVSRQVLELOLW\�DV�D�ORW�
RZQHU�WR�LQVXUH�WKDW�HYHU\RQH�WKDW�
PLJKW�RSHUDWH�\RXU�ERDW�RQ�WKH�ZD�
WHU�NQRZV��DQG�REH\V��DOO�WKH�ODNH�
UXOHV� 

,I�\RX�KDYH�DQ\�VDIHW\�FRQFHUQV�RU�
VHH�VRPHRQH�FRPPLWWLQJ�D�YLROD�
WLRQ�FDOO����-���-�����DQG�DVN�IRU�
D�&6&'�2IILFHU�WR�UHVSRQG��$�IXOO�
OLVW�RI�WKH�ODNH�UXOHV�LV�DYDLODEOH�DW�
WKH�RIILFH�RU�RQ�RXU�ZHEVLWH��
ZZZ�FVFG-LQ�RUJ� 

ruleS reVieW 

7RS�7HQ�/DNH�6DIHW\�9LRODWLRQV 

�� <RX�PXVW�IROORZ�D�FRXQWHU-
FORFNZLVH�GLUHFWLRQ�GXULQJ�JUHHQ�
OLJKW�KRXUV� 

�� <RX�PXVW�KDYH�D�OLIH�MDFNHW�IRU�
HDFK�SHUVRQ�RQ�ERDUG�DQG�RQH�
WKURZDEOH�GHYLVH� 

�� <HOORZ�OLJKW�PHDQV�,'/(-21/< 

�� 7KH�PD[�QXPEHU�RI�SHRSOH�WKDW�
FDQ�EH�WRZHG�EHKLQG�D�ERDW�LV�
7:2� 

�� 5HG�OLJKW�PHDQV�WKH�ODNH�LV�
&/26('�WR�$//�ERDWLQJ� 

�� *UHHQ�OLJKW�PHDQV�WKH�ODNHV�DUH�
RSHQ�WR�DOO�ERDWHUV�LQ�D�FRXQWHU-
FORFNZLVH�GLUHFWLRQ� 

�� ,W�LV�D�YLRODWLRQ�WR�KDYH�\RXU�IHHW�
KDQJLQJ�RYHU�WKH�ERDW�ZKLOH�WKH�
ERDW�LV�LQ�PRWLRQ� 

�� $Q�RUDQJH�IODJ�PXVW�EH�XVHG�ZKHQ�
D�SHUVRQ�LV�GRZQ�LQ�WKH�ZDWHU� 

�� $�ZDNH�RI�DQ\�NLQG�FDQ�QRW�EH�
SURGXFHG�ZKHQ�LQ�D�1R-:DNH�
]RQH� 

��� ,I�\RX�UHFHLYH�����ZDUQLQJ�WLFNHWV�
ZLWKLQ�D�����GD\�SHULRG�RQ�WKH�
ODNHV�$//�RI�\RXU�ERDW�GHFDOV�PD\�
EH�UHYRNHG�IRU�XS�WR�21(�\HDU� 



�,I�\RX�VHH�VRPHWKLQJ�OLIH�WKUHDWHQLQJ��
FDOO���� 



�,I�\RX�VHH�D�ERDWHU�VZLPPHU�FRPPLW�
WLQJ�D�YLRODWLRQ�FDOO����-���-�����DQG�
DVN�IRU�D�&6&'�2IILFHU�WR�UHVSRQG� 



�� 

/HDYHV�DUH�1(9(5�WR�EH�EORZQ�LQWR�WKH�ODNHV��9LRODWRUV�FDQ�ORVH�ODNH�SULYLOHJHV�IRU������ 

History Lesson 
,Q������DQ�KLVWRULF�IORRG�
UDYLVKHG�DQG�GHYDVWDWHG�
WKH�DUHD��:KLOH�QHLWKHU�
&RUGU\�'DP�QRU�6ZHHW�
ZDWHU�'DP�EUHDFKHG��
ERWK�HPHUJHQF\�VSLOOZD\V�
ZHUH�DFWLYDWHG��0DQ\�DUH�
DV�LQ�WKH�&6&'�ZHUH�XQ�
UHDFKDEOH�GXH�WR�EORZQ�
RXW�URDGV�LQFOXGLQJ�&RUGU\�
'LS�DQG�VHYHUDO�DUHDV�
DORQJ�6ZHHWZDWHU�'ULYH��
(DVW�/DNH�'DP�LQ�3ULQFH¶V�
/DNHV�IDLOHG��VHQGLQJ�D�
PDVVLYH�IORRG�GRZQ�1LQH�
YHK�5RDG�DQG�SRLQWV�
GRZQKLOO�IORRGLQJ�WKH�:D�
WHU�8WLOLW\¶V�ERRVWHU�SXPS�
VWDWLRQ��7KH�IORRG�FDPH�
MXVW�GD\V�DIWHU�DQ�)��7RU�
QDGR�VSXQ�LWV�ZD\�WKURXJK�
WKH�%HHFK�7UHH�5G�YDOOH\�
GHVWUR\LQJ����KRPHV� 

 

$IWHU-+RXUV�:DWHU�
(PHUJHQF\�1XPEHUV� 

,Q�DQ�HIIRUW�WR�VDYH�PRQH\�RQ�
FHOO�SKRQH�H[SHQVHV�WKHUH�ZLOO�
QR�ORQJHU�EH�D�GHGLFDWHG�
(PHUJHQF\�2Q-&DOO�QXPEHU�IRU�
ZDWHU�HPHUJHQFLHV��:H�VWLOO�
KDYH�DQ�HPSOR\HH�RQ�FDOO�
���������IRU�HPHUJHQFLHV��-RVK�
+DZOH\�DQG�-RVK�%U\DQW��DUH�
WKH�HPSOR\HHV�UHVSRQVLEOH�IRU�
WKRVH�FDOOV��6LPSO\�FDOO�RQH�RI�
WKH�QXPEHUV�EHORZ�DQG�WKH\�ZLOO�
WDNH�D�PHVVDJH�DQG�JHW�LW�WR�WKH�
DSSURSULDWH�RQ-FDOO�SHUVRQ� 

������������ 

������������ 

6XPPHU�+RXUV 

< RXU�&6&'�2IILFH�LV�EXVWOLQJ�ZLWK�EXVLQHVV�RQFH�DJDLQ�
DV�WKH�VXPPHU�VHDVRQ�

JHWV�VHW�WR�KLW��$V�LV�WKH�FDVH�ZLWK�
HYHU\�\HDU��WKH�RIILFH�ZLOO�EHJLQ�
6$785'$<�KRXUV�IURP��DP-
1221�VWDUWLQJ�RQ�0D\��WK�DQG�
HQGLQJ�RQ�$XJXVW���WK�� 

7KH�PDULQDV�DW�ERWK�ODNHV�ZLOO�VRRQ�
EH�RSHQ�IRU�IXHO�DV�ZHOO��7KLV�\HDU��
ZHDWKHU�GHSHQGLQJ��WKH�PDULQDV�
ZLOO�RSHQ�WKH�ZHHNHQG�EHIRUH�0H�
PRULDO�'D\�:HHNHQG�DQG�VWD\�
RSHQ�WKURXJK�WKH�ZHHNHQG�DIWHU�
/DERU�'D\�:HHNHQG� 

,I�\RX�QHHG�D�ERDW�PHDVXUHG�IRU�
VWLFNHUV��SOHDVH�WU\�DQG�EH�WR�WKH�
RIILFH�DQ�KRXU�EHIRUH�FORVLQJ�WLPH��
:H�UHFRPPHQG�FDOOLQJ�WKH�RIILFH�
DKHDG�RI�WLPH�DV�ZHOO�VR�ZH�FDQ�
VFKHGXOH�DQ�RIILFHU�WR�EH�KHUH�IRU�
WKH�PHDVXULQJ� 

&6&'�6800(5�
+2856 

&RUGU\�0DULQD 
:HG�	�)UL���SP-�SP 
6DWXUGD\����DP-�SP 
6XQ�	�+ROLGD\V��
��DP-�SP� 

6ZHHWZDWHU�0DULQD 
:HG�	�)UL���SP-�SP 
6DWXUGD\����DP-�SP 
6XQ�	�+ROLGD\V��
��DP-�SP 
&6&'�2IILFH 

0RQ-)UL������DP-
�SP 

6DWXUGD\���DP-
1221��0D\�WK-
$XJXVW���WK� 

2IILFH�FORVHG�
0HPRULDO�'D\�
:HHNHQG 

&XVWRPHUV�VWRSSLQJ�LQ�DW�WKH�RIILFH�LQ������ZLOO�QRWLFH�WZR�QHZ�DGGLWLRQV�WR�WKH�
SURSHUW\��$�QHZ�XWLOLW\�ELOO�GURS�ER[�ZDV�LQVWDOOHG�WKLV�ZLQWHU�WKDW�LV�FKHFNHG�GDLO\�
E\�VWDII��$OVR�D�QHZ�VLJQ�ZDV�SXUFKDVHG�ZLWK�UHPDLQLQJ������IXQGV� 



�� 

3XWWLQJ�LQ�D�WUHH"�'RJ�)HQFH"�2U�GRLQJ�DQ\�RWKHU�GLJJLQJ"�0DNH�VXUH�\RX�FDOO�����%()25(�<28�',*� 

%8,/',1*� �VW�7XHVGD\ �SP &6&'�2IILFH 

52$'6 �VW�7KXUVGD\ �SP &6&'�2IILFH 

(&2/2*< �VW�7KXUVGD\ �SP &6&'�2IILFH 

6(&85,7< �QG�7XHVGD\ �SP &6&'�2IILFH 

:$7(5 �QG�7KXUVGD\ �SP &6&'�2IILFH 

&6&'�%2$5' �UG�7XHVGD\ �SP &OXEKRXVH 

�^����KDD/^^/KE�D��d/E'�/E&KZD�d/KE 

ruleS reVieW 

· 'RJV�DUH�WR�EH�RQ�/($6+(6�$7�
$//�7,0(6�� 

· 2EVWUXFWLRQ�RI�QDWXUDO�RU�FUHDWHG�
GUDLQDJH�DORQJ�URDGV�DQG�GULYHV�LV�
SURKLELWHG� 

· 7KH�FXVWRPHU�LV�KHOG�OLDEOH�IRU�DQ\�
GDPDJH�DQG�RU�FRVW�RI�UHSODFHPHQW�
WR�WKH�PHWHU�SLW��ZDWHU�PHWHU��UDGLR��
RU�DQ\�RWKHU�ZDWHU�XWLOLW\�HTXLSPHQW� 

· 7KH�FXVWRPHU�LV�5(48,5('�WR�
LQVWDOO�DQG�PDLQWDLQ�D�IXQFWLRQLQJ�
VKXW-RII�YDOYH�DORQJ�WKH�VHUYLFH�OLQH�
ORFDWHG�EHWZHHQ�WKH�FXVWRPHU�FRQ�
QHFWLRQ�DQG�WKH�ILUVW�ZDWHU�RXWOHW�
LQVLGH�WKH�UHVLGHQFH� 

�����1(:�),6+,1*�/,0,76 

· $QJOHUV�PD\�QRZ�NHHS�XS�WR����
EDVV�SHU�DQJOHU�SHU�ODNH�SHU�GD\�
SURYLGHG�QR�ILVK�PHDVXUHV�EH�
WZHHQ��� �́DQG��� �́�2I�WKH����RQO\�
��PD\�EH�VPDOOPRXWK�EDVV�DQG�
RQO\���RI�WKH�WZR�FDQ�H[FHHG��� �́ 

&6&'�&RQWLQXHV�WR�3URYLGH�5HF�
UHDWLRQDO�2SSRUWXQLWLHV�IRU�$OO 

: KHQ�PRVW�SHRSOH�WKLQN�DERXW�WKH�UHFUHDWLRQDO�RS�
SRUWXQLWLHV�RI�WKH�&6&'�

WKH\�RIWHQ�RQO\�FRQVLGHU�WKH�RSSRUWXQL�
WLHV�RQ�WKH�ZDWHU�VXFK�DV�VNLLQJ�RU�ILVK�
LQJ��%XW�WKH�&6&'�RIIHUV�JUHDW�IXQ�RQ�
WKH�ODQG�DV�ZHOO� 

7KH�(FRORJ\�&RPPLVVLRQ�ZRUNV�ZLWK�
&6&'�0DQDJHU�6WDF\�:HWKLQJWRQ�DQG�
6XSHULQWHQGHQW�-RVK�+DZOH\�WR�GHYHO�
RS�DQG�PDLQWDLQ�WKH�SDUNV�DQG�UHFUHD�
WLRQDO�DVVHWV�RI�WKH�&6&'� 

,Q�WKH�ODVW�IRXU�\HDUV�WKH�&6&'�KDV�
DGGHG�D�IXOO-FRXUW�%DVNHWEDOO�FRXUW��
*DUGHQ�&OXE�IDFLOLW\��DGGLWLRQDO�VKHOWHU-
KRXVH�DW�WKH�EHDFK��HQKDQFHG�VDQG�IRU�
WKH�YROOH\EDOO�FRXUW��D�QHZ�VZLQJ-VHW�DW�
WKH�EHDFK��D�GULYLQJ�UDQJH��DQG�D�QHZ�
KLNLQJ�WUDLO��$Q�HQGHDYRU�LV�FXUUHQWO\�
XQGHUZD\�WR�FUHDWH�D�ZLOGIORZHU�ZLOGOLIH�
DUHD�DFURVV�IURP�6ZHHWZDWHU�%HDFK� 

7KH�ODNHV�DQG�WKH�EHDFK�DUH�WKH�REYL�
RXV�SDUN�DUHDV��EXW�RQH�VSRW�WKDW�KDV�
JDUQLVKHG�D�ORW�RI�DWWHQWLRQ�ODWHO\�LV�
&HQWHUODNH�3DUN�ORFDWHG�RQ�&HQWHUODNH�
5RDG�QHDU�WKH�ILUH�VWDWLRQ� 

7KLV�SDUN�ERDVWV�WKH�EDVNHWEDOO�FRXUW��
SOD\JURXQG��VZLQJV��*DUGHQ�&OXE������
PLOH�ZDONLQJ�WUDFN��VKHOWHU�KRXVH��KLN�
LQJ�WUDLO�HQWUDQFH��$O�7D\ORU�'ULYLQJ�
5DQJH��DQG�WKH�VRIWEDOO�GLDPRQG� 

/RRNLQJ�IRU�D�SODFH�WR�KROG�\RXU�QH[W�
SDUW\�RU�JHW�WRJHWKHU"�&RPH�LQWR�WKH�
&6&'�RIILFH�WR�UHVHUYH�WKH�QHZ�VKHO�
WHU-KRXVH�DW�WKH�EHDFK�RU�&HQWHUODNH�
3DUN��,I�\RX�DUH�ORRNLQJ�WR�KRVW�VRPH�
WKLQJ�LQGRRUV��FDOO�WKH�&6/2$�DQG�
UHQW�WKH�&OXEKRXVH� 

7KH�&HQWHUODNH�3DUN�%DVNHWEDOO�&RXUW�ZDV�EXLOW�LQ������E\�WKH�&6&'��7KH�JRDOV�ZHUH�GR�
QDWHG�E\�6ZHHWZDWHU�5HDOW\��,W�VHUYHV�DV�WKH�FRUQHUVWRQH�RI�&HQWHUODNH�3DUN� 



�� 

3D\�\RXU�ZDWHU�ELOO�DQG�RU�VLJQ�XS�IRU�IUHH�WH[W�DOHUWV�DW�RXU�ZHEVLWH�ZZZ�FVFG-LQ�RUJ 

%\��%ULWWDQ\�%D\ 

)LQDQFLDO�0DQDJHU 

&6&'�6RFLDO�0HGLD 

)DFHERRN��ZZZ�IDFHERRN�FRP�
FVFGJURXQGV 
7ZLWWHU��#FVFGBRIILFLDO 
,QVWDJUDP��#FVFGZRUNV 
<RX7XEH��&RUGU\-6ZHHWZDWHU�
&RQVHUYDQF\�'LVWULFW 

CSCd BudgeT 
FACTS 

 ̈ 7KH������%XGJHW�ZDV�
��������/(66�WKDQ�������
PDNLQJ�LW�WKH�VPDOOHVW�
EXGJHW�VLQFH������ 

 ̈ 7KH������7D[�5DWH�RI�
������FHQWV�SHU������
$VVHVVHG�YDOXH�ZDV�WKH�
KLJKHVW�WD[�UDWH�JLYHQ�WR�XV�
E\�WKH�'/*)�VLQFH������ 

 ̈ 7UDQVIHUV�RI�EXGJHW�H[FHVV�
WR�WKH�&6&'�5DLQ\�'D\�
)XQG���FDSSHG�DW�����RI�
WKH�DQQXDO�EXGJHW��HDFK�
\HDU�IRU�WKH�ODVW����\HDUV� �
����������7KHVH�IXQGV�ZLOO�
KHOS�FRYHU�6ZHHWZDWHU�
'DP�5HSDLUV� 

 ̈ 7UDQVIHUV�WR�WKH�5DLQ\�'D\�
)XQG�DV�ZHOO�DV�DQ\�
EXGJHWHG�IXQGV�IURP�DQ\�
JLYHQ�\HDU�DUH�127�XVHG�WR�
FDOFXODWH�WKH�7D[�/HY\� 

 ̈ 7KH�WD[�OHY\�LV�FDOFXODWHG�
DQG�D�UDWH�LV�GHWHUPLQHG�E\�
WKH�'/*)��7KH�UDWH�
HTXDWLRQ�LV�WKH�&6&'�OHY\��
WKH�WRWDO�QHW�DVVHVVHG�YDOXH�
RI�DOO�WKH�SURSHUWLHV�LQ�WKH�
'LVWULFW� 

&6&'�2)),&(� 

&/2685(6 

0D\���WK��0HPRULDO�'D\ 

-XO\��WK��,QGHSHQGHQFH�'D\ 

6HSWHPEHU��QG��/DERU�'D\ 

&6&'�%XGJHW��7D[�5DWHV�&RQWLQ�
XH�+RW�7RSLF�'LVFXVVLRQV 

, W¶V�WKDW�WLPH�RI�\HDU�DJDLQ��%XGJHW�3ODQQLQJ��7KH�&6&'�KDV�DOUHDG\�
EHJXQ�SUHSDUDWLRQ�IRU�FDOHQGDU�

\HDU�������:H�DUH�ZRUNLQJ�RQ�GHYHORS�
LQJ�D�EDODQFHG�EXGJHW�WKDW�LV�ERWK�QHF�
HVVDU\�DQG�HFRQRPLFDO��0DLQWDLQLQJ�
WKLV�EDODQFH�ZLOO�DOORZ�XV�WR�SURWHFW�RXU�
FXUUHQW�LQIUDVWUXFWXUH�ZKLOH�SUHVHUYLQJ�
WKH�EHDXWLIXO�ODNH�FRPPXQLW\�IRU�RXU�
IUHHKROGHUV�WR�HQMR\�� 

7KH�&6&'�5RDGV��6HFXULW\��DQG�(FROR�
J\�FRPPLVVLRQV�ZRUN�ZLWK�ERWK�WKH�
IUHHKROGHUV�DQG�&6&'�VWDII�LQ�RUGHU�WR�
SURSRVH�ZKDW�QHHGV�EXGJHWHG�IRU�WKH�
DUHDV�WKDW�WKH\�RYHUVHH���7KH�&6&'�
0DQDJHU��6WDF\��DQG�)LQDQFLDO�0DQDJ�
HU�WKHQ�WDNH�WKH�EXGJHWV�WKDW�DUH�SUR�
SRVHG�DQG�FUHDWH�DQ�HVWLPDWHG�EXGJHW� 

7KH�&6&'�%RDUG�WKHQ�JRHV�RYHU�WKH�
EXGJHW�WR�GHFLGH�ZKDW�LV�HVVHQWLDO�DQG�
ZKDW�LV�QRW�FUXFLDO�DW�WKLV�WLPH�EDVHG�RQ�
FXUUHQW�IXQGV�DQG�HVWLPDWHG�IXWXUH�
IXQGV�� 

)URP�WKHUH�WKH������SURSRVHG�EXGJHW�
LV�SUHVHQWHG�WR�WKH�'HSDUWPHQW�RI�/RFDO�
*RYHUQPHQW�)LQDQFLQJ�LQ�-XO\��'XULQJ�

WKH�SUHVHQWDWLRQ�WR�WKH�'/*)�IXQGV�
DUH�GLVFXVVHG�DQG�D�WD[�OHY\�DQG�UDWH�
DUH�FUHDWHG�WR�KHOS�IXQG�WKH�SURSRVHG�
EXGJHW�� 

7KH��6$��VSHFLDO�DVVHVVPHQW�WD[�LV�
FROOHFWHG�ZLWK�\RXU�FRXQW\�WD[��KRZHY�
HU�GHGXFWLRQV�WKDW�\RX�UHFHLYH�IRU�
SURSHUW\�WD[HV�DUH�QRW�DSSOLHG�WR�WKH�
6$�WD[��7KH�WD[�UDWH��WKRXJK��LV�QRW�
MXVW�EDVHG�RQ�WKH�&6&'�EXGJHW��WKH�
DVVHVVHG�SURSHUW\�YDOXH�LV�XVHG�LQ�
GHWHUPLQLQJ�IUHHKROGHUV�DFWXDO�WD[�
GROODU�DPRXQWV�� 

2QFH�WKH������SURSRVHG�EXGJHW�KDV�
EHHQ�VXEPLWWHG�WR�WKH�'/*)�WKHUH�LV�D�
3XEOLF�+HDULQJ�RI�WKH�SURSRVHG�EXGJ�
HW�LQ�6HSWHPEHU�DQG�WKH������EXGJHW�
LV�DGRSWHG�LQ�WKH�)LQDO�$GRSWLRQ�0HHW�
LQJ�LQ�2FWREHU��ERWK�PHHWLQJV�DUH�
RSHQ�WR�WKH�SXEOLF�� 

7KH�EXGJHW�KDV�UHPDLQHG�DERXW�WKH�
VDPH�RYHU�WKH�SDVW�IHZ�\HDUV��7KH�WD[�
UDWH�LV�WKH�SHUFHQWDJH�XVHG�WR�GHWHU�
PLQH�KRZ�PXFK�D�SURSHUW\�WD[SD\HU�
IUHHKROGHU�ZLOO�SD\�SHU�RQH�KXQGUHG�
GROODUV�RI�QHW�DVVHVVHG�YDOXH��$�WD[�
OHY\�LV�WKH�PD[LPXP�GROODU�DPRXQW�
WKDW�D�WD[LQJ�XQLW��&6&'��FDQ�UDLVH�
IURP�SURSHUW\�WD[�GROODUV�WKDW�D�ORFDO�
JRYHUQPHQW�LV�DOORZHG�WR�FROOHFW��
0DQ\�IDFWRUV�JR�LQWR�WKH�WD[�OHY\�LQ�
FOXGLQJ�FDVK�EDODQFHV�DQG�SURMHFWHG�
QHHGV� 

5HF\FOLQJ�2SSRUWXQLWLHV�IRU�&6&' 
%URZQ�&RXQW\�5HF\FOLQJ�LV�RIIHULQJ�
RSSRUWXQLWLHV�IRU�&6&'�UHVLGHQWV�WR�GR�
D�OLWWOH�6SULQJ�&OHDQLQJ� 

2Q�)ULGD\��-XQH���WK�DQG�6DWXUGD\��
-XQH���WK�D�ODUJH�GXPSVWHU�ZLOO�EH�
DYDLODEOH�IRU�DQ\�DQG�DOO�WUDVK��QR�HOHF�
WURQLFV��WYV��VFUHHQV���7KH�GXPSVWHU�
ZLOO�EH�ORFDWHG�DW�WKH�EDFN-JDWH�ULJKW�
DFURVV�IURP�WKH�1HLJKERUKRRG�&KXUFK�
RI�*RG�RQ�6ZHHWZDWHU�7UDLO� 

)URP�QRZ�XQWLO�-XQH���WK�&6&'�UHVL�
GHQWV�FDQ�GURS�RII�DQ\�WLUHV�WR�WKH�
RIILFH�GXULQJ�UHJXODU�EXVLQHVV�KRXUV��
0RVW�WLUHV�DUH�IUHH��EXW�WKHUH�LV�D�IHH�
IRU�ULPV� 

)RU�DQ\�DQG�DOO�UHF\FOLQJ�TXHVWLRQV��
LQFOXGLQJ�WKH�UHF\FOLQJ�ELQV�ORFDWHG�DW�
WKH�&6&'�2IILFH��SOHDVH�FDOO�%URZQ�
&RXQW\�5HF\FOLQJ�DW���������������
+DSS\�6SULQJ�&OHDQLQJ� 



�� 

Contact Us 
&RUGU\-6ZHHWZDWHU�
&RQVHUYDQF\�'LVWULFW� 
�����&RUGU\�'ULYH� 
1LQHYHK��,1������ 

���������-���� 

FVFGLQIRUPDWLRQ#JPDLO�FRP 

9LVLW�XV�RQ�WKH�ZHE�DW�
ZZZ�FVFG-LQ�RUJ� 

/LNH�XV�RQ�)DFHERRN� 
ZZZ�IDFHERRN�FRP�FVFGJURXQGV 

 

)ROORZ�XV�RQ�7ZLWWHU 

#FVFGBRIILFLDO 

)ROORZ�XV�RQ�,QVWDJUDP�
#FVFGZRUNV 

Cordry Sweetwater Conservancy District 
8377 Cordry Drive 
Nineveh, IN 46164  

 

 
)LUVW�&ODVV 

8�6��3RVWDJH�3DLG 
1,1(9(+��,1 
3HUPLW�1R���� 

Your CSCD Employees 

6WDF\�:HWKLQJWRQ��&RQVHUYDQF\�0DQDJHU 
%ULWWDQ\�%D\��)LQDQFLDO�0DQDJHU 
1LFN�-RKDQQ��%XLOGLQJ�&RPSOLDQFH�2IILFHU 
-XG\�6XUIDFH��:DWHU�&OHUN 
0DU\�-RKDQWJHQ��3DUW-WLPH��<HDU-URXQG�2IILFH�&OHUN 
 
-RVK�+DZOH\��:DWHU�*URXQGV�6XSHULQWHQGHQW 
-RVK�%U\DQW��:DWHU�*URXQGV�$VVLVWDQW�6XSHULQWHQGHQW�    ������� 

0LNH�5REHUWV��3DUW-WLPH��<HDU-URXQG�:DWHU�*URXQGV�0DLQWHQDQFH 

%HUQLH�0F*DKD��&KLHI�'HSXW\ 
-LPP\�*UHHQ��'HSXW\ 
0LNH�&ODUN��'HSXW\ 

7KHUH�DUH�DERXW�D�GR]HQ�SDUW-WLPH��VHDVRQDO�HPSOR\HHV�ZLWKRXW�ZKRP�
WKH�'LVWULFW�ZRXOG�QRW�RSHUDWH�DV�VPRRWKO\�DV�LW�GRHV��7KDQN-\RX�   


